
OUTCROP SILVER STRENGTHENS TREASURY WITH $4.1 MILLION FROM
WARRANT EXERCISES

September 24, 2025 – Outcrop Silver & Gold Corporation (TSXV:OCG, OTCQX:OCGSF,
DE:MRG) (“Outcrop Silver”) is pleased to announce that it has received total proceeds of C$4,145,742
from the exercise of 18,774,099 common share purchase warrants (the “Warrants”) at an average price of
C$0.22 per warrant. Most of these Warrants were originally issued in connection with a financing
completed on September 22, 2022.

Outcrop Silver is also pleased to confirm that its ongoing drill program, with three rigs operating at the
Santa Ana high-grade primary silver project in Colombia, continues to advance. More than 21,000 metres
have been completed to date in 2025, and Outcrop Silver has increased its drilling estimate for the year
from 24,000 metres to 31,000 metres. The program remains on track to support a resource update in Q1
2026.

Qualified Person

The technical information contained in this news release has been reviewed and approved byMr. Guillermo
Hernandez, CPG-AIPG, Vice-President Exploration at Outcrop Silver. Mr. Hernandez is a Qualified Person
for the Company as defined by National Instrument 43-101.

About Outcrop Silver

Outcrop Silver is a leading explorer and developer focused on advancing its flagship Santa Ana high-grade
silver project in Colombia. Leveraging a disciplined and seasoned team of professionals with decades of
experience in the region. Outcrop Silver is dedicated to expanding current mineral resources through
strategic exploration initiatives.

At the core of our operations is a commitment to responsible mining practices and community engagement,
underscoring our approach to sustainable development. Our expertise in navigating complex geological
and market conditions enables us to identify and capitalize on opportunities that enhance shareholder value
consistently. With a deep understanding of the Colombian mining landscape and a proven track record of
successful exploration, Outcrop Silver is well-positioned to transform the Santa Ana project into a
significant silver producer, making a positive contribution to the local economy and setting new standards
in the mining industry.
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as such term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Certain information contained herein constitutes “forward-looking information” under Canadian securities legislation.
Generally, forward-looking information can be identified by the use of forward-looking terminology such as “potential,”
“we believe,” or variations of such words and phrases or statements that certain actions, events or results “will” occur.
Forward-looking statements are based on the opinions and estimates of management as of the date such statements are made
and they are subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of
activity, performance or achievements of Outcrop Silver to be materially different from those expressed or implied by such
forward-looking statements or forward-looking information, including: the receipt of all necessary regulatory approvals,
capital expenditures and other costs, financing and additional capital requirements, completion of due diligence, general
economic, market and business conditions, new legislation, uncertainties resulting from potential delays or changes in plans,
political uncertainties, and the state of the securities markets generally. Although management of Outcrop Silver have
attempted to identify important factors that could cause actual results to differ materially from those contained in forward-
looking statements or forward-looking information, there may be other factors that cause results not to be as anticipated,
estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future
events could differmaterially from those anticipated in such statements. Accordingly, readers should not place undue reliance
on forward-looking statements and forward-looking information. Outcrop Silver will not update any forward-looking
statements or forward-looking information that are incorporated by reference.
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